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3. Past Year’s Annual Report (2017/18) Issues Raised and Progress on Resolving
Raised Issues in the Annual Report

The following issues have been raised in the past 2017/18 annual report:

e Material uncertainty relating to going concern
* Emphasis of matters
o Restatement of corresponding figures
o Material impairment
e Other matter
o Unaudited disclosure notes

3.1 REPORT ON THE AUDIT OF THE ANNUAL PERFORMANCE REPORT

‘I did not raise any material findings on the usefulness and reliability of the reported
performance information for the following objectives:” - AGSA

* KPA 1: Basic service delivery

* KPA 2: Financial viability

ADJUSTMENT OF MATERIAL MISSTATEMENTS

e ‘I identified material misstatements in the financial statements in the annual
performance report submitted for audit. These material misstatements were on the
reported performance information of KPA1- basic service delivery and KPA2:
financial viability. As management subsequently corrected the misstatements, | did

not raise any material findings on the usefulness and reliability of the reported
performance information.” — AGSA

The following progress is made in resolving the issues raised in the past 2017/18
annual report:

* The final Audit Report and Management Letter on the 2017/18 Annual Report was
issued in December 2018, Management has developed the Action Plan to address
the issues raised. The Action is still in a draft as management is still consulting the

* Auditor General on the adequacy of the actions to address the issues raised.

The Action Plan will be monitored through the Operation Clean Audit meetings,
which management convenes on regular basis

Approval

The signatories hereof, being duly authorized thereto, by their signatures hereto
authorize the execution of the work detailed herein, or confirm their acceptance of
the contents thereof and authorize the implementation/adoption thereof, as the case
may be, for and on behalf of the parties represented by them.
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